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Tha ra.llréml purposes to spend during
the next four years $15,421,000 in gen-
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| BOND NEWS AND NOTES.

There was a decidedly upward trend
iIn prices of all bonds, except Libertys,
yesterday, with speculative railroad is-

buck $41,000.000 advanced after the :
sues and foreign obligations in the most | armistice for food supplies. Phis tr'qlfimn.;%
favor. The market was moderately ac- | §41,000,000 debt Is considered a first
tive, with a turnover of moro than $§1%,- | llen on Rumanian assets, not to be

06000, and seemed to come again under
tha influence of the strengih of securi-
tles prices and oxchange rates.
forelgn group French Republic Tlis, De-
partment of Seine T¢ and-British bonds
scored gains.
Idlv!uton was led by Seaboard 6s,
Louls-San Francisco Income 6s and Mis-
sourf, Kansas and Texas Issuce.
Industrial st Sinclair's Ti4a and Chile
Copper's s set the pace.

¢ Wirginia Rallway and Power,

Stona & Websfer are offering $1.250,-
000 of 5 per cent first morigage bonds

of the Virginia Rallway and Power Com- | October 15, 1820, Figures compiled by m“ 3o
pany, due June 1, 1986, at 93 and lnter- | the car service division of the American | 1 it i | n Kingdon
est, to yield about G% per cent. The : & . Dordesux B;{JN ev Digy m:_ln

honds are legal for savings banks In
Rrode Island, New Hampshire and Ver-
mont, and are a direct obligation of the
company, which serves a population of
about 450,000,
company during each of the last seven
veara amounted to more than twice the
prescnt interest charges,
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Macartney & Mul.cun are  offering
300,000 of ten year T per cent. first and
refunding mortgage bonds of the Johm
Thomson Press and Manufacturing Com-
pany at par and acerued interest. Ac-
companyimg each bond are partleipating
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Rumanian Loan Plan,

1t §s probable that the Unfted States
will not faver the floating by Fumanis
of & contemplated $175.000,000 lown iu
thls country unless the foreign Govern-
ment makes some arrungement to pay
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superseded by other loans.

LOADINGS OF CARS 96 P.C.
OF HIGH RECORD WEEK

Current R:p;;;-:?—cvcah Big-
gest Gain Since 1920.

Car lnadings for the week ended Sep-
tember 22 amounted to 973,281, an In-
crease of 27,372 over the previous week
and 96 per cent. of the high record for
all time which was for the week ended
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Rallway Association show the total for 1 %!
the week ended September 23 to be the |
largest for any week since October 29,
1920.

Compared with the corresponding week
of 1821, loadings for the week showed |
an increase of 99,650 cars, but a de-
crense of 34,818 from the total for the
same week two years ago when million
car periods were being recorded. Coal
loadings Increased 15,655 cars over the |
previous weels, the total helng 187,806,
That flgure i also 17,740 cars above |
the movement for the same week last
vedr.  All classea of commodities with
the exception of ore registered lnereases
as compared with the previotus week.

Merchandise and miscellaneous freight
ahowad a galn of 11,202 cars, the total
being 579,000. Grain and grain products '
totaled §2,379, an Incresse over the pre- |
| eeding week of 2898 Live stock with |
I, Pilkington, Controller of Van- | loadings of 36,896 cars showed an in-
CL, will recelve senled Wds un- | crease of 1,967, while forest products
were 1,482 cars above the previous week,

|
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ELECTION HELD.E
Htockholders of the Crex Carpet Com- |

Ajas Wubber | ¥

hosde A eertifled check for $10,- 8‘.- 1930

| puny at their annual meeting vesterday |
reslectad retiring directors with the ex-
- caption of Maurice Veuve, Jumes H.
Baldwin wus ndded to the directorate.
. At n meeting of the directors Myron W,
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$7,500,000

American Gas and Electric Company
Six Per Cent. Gold Debenture Bonds

(American Series)

Dated May 1, 1914

This Series 1s redeemable as a whole but not in part on any interest date at 110 and accrued interest upon 30 days’ notice. Coupen

Due May 1. 2014

Interest payable May 1 and November 1 in New York

Bonds in dencminations of $1,000, $500 and $100 registerable aa to principal only, and interchangeable. Fully registered bands of
$1,000 and $5,000 Coupon Bonds of the denomination of $1,000 and fully registered bonds, interchangeable.

The Company will refund on timely spplication, the State Tax in Pennsylvania tothe extent of the present rate cf four mills.

TRUSTEE. GUARANTY TRUST COMPANY OF NEW YORK

From a letter of Mr. R. E. Breed, President of the Company, we summarize as follows:

-

All

Bonbright & Company Electric Bond and Share Company

Business and
Territory:

N. J.. and other important cities.

Purpose
of Issue:
quired, and for other corporate purposes.

Provisions
of Issue:

American Gas and Electric Company controls a diversified group of electric power
and light companies opcratmg in eight states and serving a population in excess of
1,200,000. The communities served include Scranton, Pa., Wheeling, W. Va,,
Canton. Ohio, Rockford, Ill., South Bend, Ind., St. Joseph, Mich., Atlantic City,

The proceeds from the sale of the $7,500,000 Gold Debenture Bonds now offered
will be used to reimburse the Company for the cost of properties recently ac-

No additional Debenture Bonds may be issued unless the net income of American
Gas and Electric Company, as defined in the Agreement, applicable to payment
of interest on the Debenture Bonds is at least three times annual interest on all

outstanding Debenture Bonds, together with those to be issued.

Earnings:

Equity:

Control:

Consolidated earnings for the year ended August 31, 1922, applicable to interest
charges of American Gasand Electric Company were 3% times the annual interest
requirements on the total Funded Debt of the Company which will be outstand-
ing upon completion of this financing. including these Gold Debenture Bonds.

These Gold Debenture Bonds are followed by Preferred and Common Stocks,
which have a present market value aggregating more than $30.000,000. Dividends
at the rate of 6% per annum have been paid on the Preferred Stock since the
incorporation of the Company in 1906. Cash dwndends have been paid on the
Common Stock since 1910 and at the rate of 10%; per annum from January 1916. In
addition, 5944% in stock dividends has been pazd on the Common Stock since 1914,

The American Gas and Electric Company is controlled by interests closely identi-
fied with the General Electric Company. Electric Bond and Share Company acts
as fiscal agent for American Gas and Electric Company.

legal matters in connection with the issue of these Gold Debenture Bonds will be passed upon by Messra. Simpson, Thache: &

Incorporated

While not guaranteed, it 13 accepted by us as accurate.

The above Gold Debenture Bonds are offered when, as and if issued and received by us and
subject to the approval of proceedings by counsel, at

Price 100 and accrued interest, to yield 6.00%

The information contained in this advertisement has been obtained from sources which we consider reliable,

Bartlett, of New York, for the Company, and Messrs. Winthrop & Stimson, of New York, for the Bankers.
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